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It being impracticable to express in these columns the 
divergent views of the thousands of members of the 
American Peace Society, full responsibility for the utter- 
ances of this magazine is assumed by the Editor. 



THE SUPREME COURT OF THE WORLD 

AN event of international importance, an event the 
most hopeful for the cause of international peace 
since the meeting of the first Hague Conference, in 
1899, seems about to happen within the next few days 
at The Hague. It was Taine, as we remember, who 
said that "to every man of twenty the world is a scan- 
dal." There are many' over twenty among us who feel 
the same way still. We have scandal a plenty. The 
war was a scandal. The "Peace" of Versailles was a 
scandal. And yet it must be agreed that the discussion 
following the war, particularly that with reference to 
the proposed League of Nations, has laid us under obli- 
gations both to the war and to the so-called covenant, 
for the world is to have an International Court of 
Justice. 

The scandals of our international situation, therefore, 
leave us not without hope, especially when we bear in 
mind this news out of Holland. A¥e are to have a Su- 
preme Court of the Nations. We like to repeat the sen- 
tence. The method of selecting tjie judges, a difficulty 
which out readers will remember caused the failure of 
1907, has been accepted. Everything else is a matter of 
detail. It is to the credit of the Paris peacemakers that 
they agreed, practically without discussion, upon the 
plan outlined in Article XIV, a plan for establishing 
such a Court upon the recommendations of a special 
commission. It is to the credit of the League itself that 
the formation of such a Court should have been made 



the first item of its program and at its first session. It 
is hopeful that America's representative, albeit unoffi- 
cial, is a man who has believed for many years that a 
permanent Court of International Justice is essential for 
any real progress in international law. As he has him- 
self specifically said : "As things now stand, the political 
rather than the judicial aspect of the settlement of dis- 
putes is prominent in the covenant, but 'political' set- 
tlements can never be entirely satisfactory or just. Ulti- 
mately and in the long run the only alternative to war 
is law, and for the enthronement of law there is re- 
quired such a continuous development of international 
jurisprudence, at present in its infancy, as can only be 
supplied by the progressive adjustment of a permanent 
court working out its own traditions." That America 
• has such a man with such an experience as Mr. Elihu 
Root to represent it upon such an important occasion 
as this meeting of the commission at The Hague goes a 
long way toward dispelling our too easy way of thinking 
the. world a scandal. 

The meagerly cabled reports of the work of the com- 
mission make it impossible for us to give to our readers 
that detailed information of the work of the Conference, 
which we aim to print in later numbers. The first ses- 
sion of the commission was held at the Peace Palace at 
The Hague, June 16, M. Leon Bourgeois, President of 
the League of Nations, delivering the opening address. 
It is refreshing for us, astounded in Paris to hear this 
illustrious gentleman pleading for an international 
army as the only basis for an international peace, to 
find him saying in this address that "the basis of peace 
between nations cannot lie in force." In contrast with 
the rather inglorious meetings of the Council of the 
League of Nations itself, we have here a picture of the 
whole diplomatic corps at The Hague and all the most 
prominent Dutch officials present. The foreign minis- 
ter, Von Karnebeek, welcomed the commission in the 
name of the Queen. 

It is evident that the existing Hague Arbitration 
Tribunal is not to be abolished, but that, in addition to 
carrying on its work begun with its first case upon the 
initiative of Mr. Eoosevelt in 1902, it is to have a most 
important voice in the selection of the judges of the 
newly proposed Court. It was apparent from the outset 
that practically all the members of the commission were 
set in their determination that The Hague system should 
not be seethed in its own milk. It was apparent from 
the outset that the Court when established must sit per- 
manently at The Hague. 
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If the recommendation of this commission be accepted 
and adopted, the new Court will be accessible to cases 
brought by States only, and not to cases brought by 
individuals. It will be open for the trying of cases at 
all times. From the dispatches it would appear that 
there have been some befuddled utterances in favor of 
compelling States to appear before the Court. Of 
course, such a procedure on the part of a peace agency, 
aiming to promote the interest of law and equity, is 
unthinkable. The most encouraging of all international 
facts, however, is the realization that public opinion of 
the world is not only favorable to the establishment of 
such a Court, but that it will at last insist upon its 
creation. We are to have a Supreme Court of the World. 



COMPETITION KNOWS NO CON- 
SCIENCE 

IT is not spoken of very much in polite society, but 
American capitalists are investing heavily in Ger- 
many, in real estate especially in the cities, but also in 
factories. The growth of these investments, not only by 
Americans but by moneyed men of other nations, has 
been astonishing. Since the Peace Treaty of Versailles, 
a demand for new houses and new machinery is naturally 
great in Germany. At this time the attraction for in- 
vestors is due not only to the demand but in part also 
to the great advantage in the exchange rates. An in- 
vestment of a million marks in Germany today will show 
astounding profits with the inevitable rise of the mark, 
and it is not impossible for a comparatively poor man to 
invest several million marks in German enterprise. It 
is reported upon excellent authority that Frankfort-on- 
the-Main has borrowed 20,000,000 marks through a 
New York banking firm, and that America is proving 
a real market for old German State loans. Berlin hotels 
are found to be gold mines, one American offering 
20,000,000 marks for the one hotel on the Unter den 
Linden. A recent correspondent of the New Yorlc Times 
has discovered that British and American capitalists 
have made similar offers for the Adlon and Esplanade, 
but the offers have been refused. At the German spas, 
like Wiesbaden, a number of the largest hotels have al- 
ready been purchased by foreign capital. Already since 
the first of January the potash works in Germany have 
sold to America 250,000 tons of potash. There are some 
prospects of many German potash works being sold 
outright to Americans. Shares in electric companies, 
rubber and gutta-percha companies, and many others 
are being quietly attached by American thrift and enter- 
prise. It would not seem that the delay on the part of 
the United States in ratifying the Peace Treaty of 
Versailles has been any serious embarrassment to our 
friends with gold in their pockets. 
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